
FINANCIAL SERVICES REPUBLICAN MORNING CLIPS 10.19.2009

  


Wall Street Journal: "Interchange Fees Step Into the Spotlight ... After buckling to pressure on overdraft fees, the banking
industry is trying to fend off an attack on an even bigger cash cow." 







Wall Street Journal: "Colleagues Finger Billionaire ... Galleon Group, the hedge-fund firm at the center of the biggest
insider-trading case in decades, pushed its traders so hard to get market-moving information that those who failed were
frequently berated or pushed out, former employees and people familiar with Galleon said." 







Wall Street Journal: "U.K. Regulator Unveils Tighter Rules for Mortgages ... The U.K.'s Financial Services Authority on
Monday proposed a set of reforms to the country's mortgage market to make it more sustainable and fairer to
consumers." 







Wall Street Journal: "Criticism of Wall Street Pay More Muted This Time ... Administration officials on Sunday criticized
Wall Street banks over their high compensation packages and their lobbying against plans to tighten financial
regulations." 







Washington Post: "Top aides to Obama upbraid Wall St. ... Top Obama administration officials sharply criticized Wall
Street firms planning to pay big bonuses, pointedly contrasting the soaring profits some financial companies have
recorded in recent days with continuing high jobless rates across the country." 
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Washington Post: "Big financial firms losing power on Capitol Hill ... Large banks are on the verge of losing a key
legislative battle over the shape of financial reform, an unusual setback that reflects the continued political backlash over
their role in creating the financial crisis." 







NY Times: "The Banks Are Not Alright ... It was the best of times, it was the worst of times. O.K., maybe not literally the
worst, but definitely bad. And the contrast between the immense good fortune of a few and the continuing suffering of all
too many boded ill for the future." 







The Washington Times: "Easy-money mortgages still provided, by the feds ... So you thought easy-money mortgages
with little or no down payment for people with bad credit was a thing of the past? Think again." 







Reuters: "Crisis shows need to right imbalances: Bernanke ... The financial crisis has spotlighted the importance of
dealing with global imbalances in trade and capital flows, Federal Reserve Chairman Ben Bernanke said on Sunday at a
Fed conference on Asia." 







Bloomberg: "Treasuries Show No Lost Appetite With Dollar Declines (Update1) ...  Investors can't get enough Treasuries
even as the U.S. budget deficit climbs beyond $1 trillion, the government sells a record amount of debt and the dollar
declines to the weakest level since August 2008." 







Bloomberg: "Bernanke Frets Over Sherlock Holmes's Next Stop: Caroline Baum ...  Federal Reserve policy makers like to
explain the world in terms of feedback loops, except those of their own making." 
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Politico: "Dodd, Shelby lead way on unified finance reform ... After the Treasury Department released its legislative draft
for financial regulation reform in July, administration officials contacted Senate Banking Committee Chairman Chris Dodd
to set up a briefing." 







Politico: "The Fed should be more transparent ... The continuing financial crisis has made clear to many people the deep
problems that exist within our financial system. One of the key decisions to be made in any of the reform proposals
floating around deals with the Federal Reserve System and its powers." 







Politico: "CFPA could work -- with some tweaks ... The debate over creating a new consumer financial protection agency
is causing more rancor and name-calling than a Yankees-Red Sox game." 
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